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Baker Tilly Klitou and Partners SRL
Trade Reg. No: J40/5434/2003

CAFR Reg. No: 384/26.05.2003
Bucharest, Romanla

T: +40 21 3156100 | F +40 21 3156102
info@bakertilly.ro

www.bakertilly.ro

To the Management of “Agricultural Commercialization Project”
Grant No. H964-TJ

The World Bank

Subject: Stalus on previous year audit recommendations

Dear Sirs and Madams,

Upon completion of our audit of the special purpose project financial staiements of the “Agricultural

Commercialization Project” for the year ended 31 December 2015, we issued a Management letter dated 24
June 2016.

In connection with above management letier we have reviewed subsequent Management's actions on our

recommendations raised therein and our observations regarding their status are communicaled in the autached
updated memorandum.

September 6, 2017
Bucharest, Romania

Sincerely Yours,

Baker Tilly Klitou and Partners SRL

Offices: 1
Cyprus Greece Bulgaria Romania Moldova
Nicosia T +357 22 458500 Athens, Thessaloniki Sofia T: +359 2 9580980 Bucharest T: +40 21 3156100 Chisinau T +373 22 233003

Limassol T: +357 25 591515 T: +30 215 500 6060
Lamaca T: +357 24 663299

An Independent member of Baker Tilly Intemnational  Registered in Romania (RN: J40/4820/2004). List of directars can be found st the Company’ 3 Registered Crfice
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